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ITEM 1.02 TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

Effective January 23, 2025, Pitney Bowes Inc. (the “Company”) will redeem in full the remaining $96.6 million principal amount of its senior secured
notes due March 2028 (the “2028 Notes”) issued to Oaktree Capital Management, L.P. (collectively with its affiliates, “Oaktree”) and will terminate its
obligations under the Note Purchase Agreement, dated as of July 31, 2023, by and among the Company, the noteholders party thereto and Alter Domus
(US) LLC, as noteholder representative. In connection with the redemption of the 2028 Notes, the Company is also paying a redemption premium of
approximately $4.8 million. The redemption will be funded with cash on hand.

ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On January 23, 2025, the Company issued a press release announcing its intention to redeem the 2028 Notes. The Company also announced its
expectation that it will report full year 2024 financial results within its previously announced revenue guidance range and beat Adjusted EBIT guidance,
as outlined in its third quarter 2024 earnings press release issued on November 7, 2024.

The press release is furnished herewith as Exhibit 99.1 and is incorporated by reference into this Item 2.02.

ITEM 7.01 REGULATION FD DISCLOSURE.

On January 23, 2025, the Company announced that it intends to launch the syndication of a proposed senior secured term loan B facility in an aggregate
principal amount of up to $615 million (the “New Term Loan B”) to extend maturity to 2032 and to refinance the Company’s existing senior secured
term loan B facility maturing March 2028. The Company also announced that it plans to refinance concurrently its existing secured revolving credit
facility and the term loan A facility due March 2026 with a new three-year $265 million secured revolving credit facility and three-year $160 million
term loan A facility (the “New Credit Facilities”). There can be no assurance that the New Term Loan B syndication will be completed or that the
Company will enter into the New Credit Facilities, and the closing of the New Term Loan B facility and New Credit Facilities will be subject to certain
terms and conditions.

The information in Item 2.02 is incorporated by reference into this Item 7.01.

The information contained in Items 2.02 and 7.01, and including Exhibit 99.1 furnished herewith, is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934 and shall not be deemed incorporated by reference into any filing made under the
Securities Act of 1933, except as expressly set forth by specific reference in such filing.

Forward-Looking Statements

This Current Report contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation
Reform Act of 1995, including those relating to revenue and earnings guidance, future events or conditions, and expected cost savings, elimination of
future losses, and anticipated deleveraging in connection with the Company’s announced strategic initiatives included above. Forward-looking
statements are subject to inherent risks and uncertainties, including those discussed throughout the “Risk Factors” section of the Company’s Annual
Report on Form 10-K for the fiscal year ended December 31, 2023, filed with the U.S. Securities and Exchange Commission on February 20, 2024, that
could cause actual results to differ materially from those expressed in such forward-looking statements. Forward-looking statements in this Current
Report speak only as of the date hereof. We undertake no obligation to publicly update or revise any forward-looking statement, whether as a result of
new information, future events or otherwise, except as required by law.



ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits

Exhibit

Number Description

99.1 Press Release, dated January 23, 2025
104

The cover page of Pitney Bowes Inc.’s Current Report on Form 8-K, formatted in Inline XBRL

3



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Pitney Bowes Inc.

By:  /s/ Lance Rosenzweig

Name: Lance Rosenzweig
Title: Chief Executive Officer

Date: January 23, 2025



Exhibit 99.1
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Pitney Bowes Announces Early Paydown of Remaining 2028 Oaktree Notes
Expects to Report FY2024 Revenue Within Guidance Range and Adjusted EBIT Above Guidance Range
Continued Progress Stems from Management’s Focus on Efficiency, Execution and Financial Strength

STAMFORD, Conn.—(BUSINESS WIRE)—Pitney Bowes Inc. (NYSE: PBI) (“Pitney Bowes” or the “Company”), a technology-driven company that
provides SaaS shipping solutions, mailing innovation, and financial services to clients around the world, announced that today it is paying off the
remaining balance of approximately $97 million in senior secured notes (“2028 Notes”) issued to Oaktree Capital Management, L.P. (collectively with
its affiliates, “Oaktree”) in July 2023. The repayment, which is being funded by cash on hand, is part of the Company’s previously announced strategic
initiative to deleverage its balance sheet. Retiring the 2028 Notes positions Pitney Bowes to benefit from increased capital allocation flexibility as it
continues to evaluate value-enhancing actions.

Pitney Bowes also announced that it expects to report full year 2024 results within its previously announced revenue guidance range and beat Adjusted
EBIT guidance as outlined in its third quarter 2024 financial results reported in November. The anticipated outperformance relative to prior Adjusted
EBIT guidance is driven by better-than-expected business performance and non-essential cost cuts that had been conservatively forecasted to materialize
in fiscal year 2025.

Lance Rosenzweig, Pitney Bowes’ Chief Executive Officer, commented:

“Our Board of Directors and management team are fully focused on efficiency, execution and financial strength as we enter the next phase of Pitney
Bowes’ transformation into a stronger, more streamlined enterprise. Our strengthened balance sheet, driven by our swift execution of cost out and cash
optimization work streams, and our conviction in the Company’s opportunities going forward give us confidence to repay the 2028 Notes early. Our
anticipated beat on Adjusted EBIT for 2024 is the result of outperformance in our business as well as faster-than-expected realization of cost cuts and
efficiency measures — some of which were one-time in nature — during the final months of the year. As I begin my first full fiscal year as CEO, [ am
looking forward to discussing our results and thoughtfully prepared outlook on next month’s earnings call.”

The Company will release fourth quarter and full-year 2024 earnings results after market close on Tuesday, February 11, 2025. The Company will host
an investor conference call at 5:00 p.m. ET on the same day to review its results. For those unable to participate during the live call, a recording will be
made available on the Company’s website.

About Pitney Bowes

Pitney Bowes (NYSE: PBI) is a technology-driven company that provides SaaS shipping solutions, mailing innovation, and financial services to clients
around the world — including more than 90 percent of the Fortune 500. Small businesses to large enterprises, and government entities rely on Pitney
Bowes to reduce the complexity of sending mail and parcels. For the latest news, corporate announcements, and financial results, visit
www.pitneybowes.com/us/newsroom. For additional information, visit Pitney Bowes at www.pitneybowes.com.

Information Regarding Preliminary Results

The preliminary estimated financial information contained in this release is unaudited and reflects management’s estimates based solely upon
information available to it as of the date of this release and is not a comprehensive statement of the Company’s financial results for the three and twelve
months ended
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December 31, 2024. The preliminary estimated financial information presented herein is subject to change, and the Company’s actual financial results
may differ from such preliminary estimates and such differences could be material.

Forward-Looking Statements

This document contains “forward-looking statements” about the Company’s expected or potential future business and financial performance. Forward-
looking statements include, but are not limited to, statements about the Company’s expectations related to future revenue and earnings guidance, future
events or conditions, and expected cost savings, elimination of future losses, and anticipated deleveraging in connection with Pitney Bowes’ announced
strategic initiatives. Forward-looking statements are not guarantees of future performance and involve risks and uncertainties that could cause actual
results to differ materially from those projected. Factors which could cause future financial performance to differ materially from expectations include,
without limitation, declining physical mail volumes; changes in postal regulations or the operations and financial health of posts in the U.S. or other
major markets or changes to the broader postal or shipping markets; the potential adverse effects and risks and uncertainties associated with the GEC
exit and wind-down on the Company’s operations, management and employees, and the ability to successfully implement the Company’s 2024
worldwide cost reduction and optimization initiatives and realize the expected benefits therefrom, the loss of some of Pitney Bowes’ larger clients in the
Presort Services segments; the loss of, or significant changes to, United States Postal Service (USPS) commercial programs, or the Company’s
contractual relationships with the USPS or their performance under those contracts; and other factors as more fully outlined in the Company’s 2023
Form 10-K Annual Report and other reports filed with the Securities and Exchange Commission. Pitney Bowes assumes no obligation to update any
forward-looking statements contained in this document as a result of new information, events or developments.

Contacts
Alex Brown
investorrelations@pb.com

OR

Longacre Square Partners
Joe Germani / Ashley Areopagita
jgermani(@longacresquare.com / aareopagita@longacresquare.com



